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' F you had conſulted me about the Title of an Eſtate, in 
-. order to.a Purchaſe or a Mortgage, 'I might be able todo 
-. you ſome Service, but theſe Matters of Trade and Stocks 
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E are' very much out of the Road of my Profeſſion 5 How- 
A | ever being ſatisfied that you will do nothing of great Im- 
1+ -. , Pportance and lay out no conſiderable Sum, without my 
©] Advice, whom you truſt in your other Concerns, in obedience 


: to. your. nd, I ſhall give you my Opinion concerning that 
- | Mony which you deſign as Portions for your three Daughters, and 
;] which, as you write me word, you have ſome Intentions to lay 
| out in the New Ea#-India Stock. ' - © | | 
1 By what I-can gather from your Letter , that which chiefly 
I puts you upon theſe Thoughts, is the Hopes your Correſpondents 
4 in Zondoyn, give you . that Matters are like to be accommodated *Y 
{between the New and Old Ea#-1ndia Companies, and that upon 
[* good Union and (Coalition of theſe two jarring Intereſts, .th 
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2 4 it. ; That by the 4 of Parliament. ; they are impowertd to trad. m * 
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A&ions of the New Company will forthwith riſe, and that if this. / 
happens, you Will have laid&—out-your-Money—to great advan-" 
4h ie ies Fiat er har Pat te ee ee Me Oc 


ha 5 Buſineſs therefore as four Councel, and which is more as | 


your Friend, muſt be to ſtate things cleerly to you: And I ſhall 

begin with telling you what Steps have been made towards an 
Agreement, I muſt likewiſe let you know what Judgment the 
beſt and ableſt Mew! in their Publick Diſcourſes make concetning 
the new Charters, What ſort of Men puſhed on the Projet firſt, | 


=_ - _ 


And what People-think of. this unpreſidented Way of raiſing 


| Money, by ſelling the Trade of Englang : Laſtly, I muſt lay be- # 


fore you upon what Foot the New Company ſtands, in relation 
to ſeveral Points in Law; And when I -have given you. what: 
Lights I can. into all theſe Matters, ya your ſelf will be beſt ableJ}. 
to _jndge' whether or no 'it is;advHſablle for. you tofimbark with}. 
theſe Sharpers and Cunning Fellows of the 07 SE ERS 


Firſt then, I am credibly informed. that a very godly and diſ-Þ 
creet Gentleman has taken upon himſelf. to be a Mediator be-b- 
tween the two Companies, -bt+his Chriſtian,/Endeavonrs have |. 
hitherto proved ineffeQual :_ And, that I might giye you the beft| - 
Information I could, I have procured from a Friend concerned inf ; 
the Old Stock, Copies of ſuch 'Papers as relate to this projetedÞ.- 
Agreement. Pn In. Wes, 1 


This good. Man has repreſented to. the Old Company, in orde þ 
257- /-:; - to 1ncline them to-an Accammodation, nf 
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longer than till the 29th of September, 1701. by which time all: 

> ; "their Effetts from India. are to be brought away. © - 
219. That if by Ferwne of the Subſcription made by Mr. Dubois, -L5 

- .cenſe be given by him, or if he Txades in his own Name, "to-the Prof -- 

* c partion of this Subſcription, there's 5.1. per Cent.; to be paid to the 

New Company, and Securities mut he-entred into according to the 


* 3ly. That the Hopes of getting the 5 1. per Cent. diſcharged by "Af > 


- | of Parliament, are very uncertain. | EN 1 
4ly. That by the Aft there 15 -but one Company tobe in a Foynt Stock. 

. and that all Traders who. are not in this Foynt Stock are th pay; the] - 

- q |. per Cent. before mentioned, | | gly 


T [50]. 
I/ ly. -That the Charters granted to the former Company ere all deter= 


t : 
1] . minable and. void at the three Tears end, ſo that in caſe there be no 


| —- Accommodation the Charge of all their Forts, Garriſons, &c, will | 
Fo he finghy"apon the Old Company. | | | | 
- 6ly.. That by 


ly} - an Accommodation, . a conſiderable Sum may be obtained 
ny for the Forts, Caſtles, Ammunition and other dead Stock, which 
ef -* - otherwiſe will amount to little , \'and not anſwer the Trouble: and 
gf ©: Charge, | AY 


5. th.-T; 0 to have the Trade carried on by Engliſh-men vying one upon 
g 4. another, will be prejudicial to-both, and to the Nation in general ; 
e-J *. © and, as Chriſtians and Engliſh-men, all Deſigns of prejudicing our 
©": Neighbours and Country-men ſhould be laid aſide as unjuZ#. 


le}: "To the New Company. it has been repreſented, in order to 
1} bring them to-Terms'of Agreement, That it may be of ill Con- 


- Tequence to manage this -Trade in. a New Method , and parti- 
_eujarly that it may be dangerous in this JunQure to ſend an Am- | 
:-ballador to the Ea-1ndies. 7 WIKFE5 
oa Sls TORY A | ; {2 #%s 
37 + 1{t; "That this is an improper Time for ſuch an Embaſſie,, and that if it 
--. was deferred till after the three Years, when there ſhall be "but one | 
IN pos an it might be ore convenient ; That the Company in 11- 
4 dia always repreſented the Engliſh Nation, and that all Treas 
F. .._ ties and Priviledges obtained, have been on the b:half of England. } 
ÞJ *.. Thar to fend an Ambaſſador to the Mogul, when there are two Com- 
F panics in ting, wall 160k as if the Engliſh Nation were divided, and | 
© © make the Mogul jealous both of the one and the other ; Beſides, That 
4 .  *r will be difficult ro frame - Inſtruttions for: an Ambaſſador for him 
nog”: fo to manage himſelf in his Diſcourſe, as not to create ſome Miſun- 
uy derftanding in the Mogul touching the Engliſh Nation, or of one or 
bf _— o rag Company , which may turn to the general Prejudice of 
--- England, WD TY | 
"1 21y. 7t may be conſidered what ſhall be the Subſtance or Matter of this | 
| _ Embaſſie, Whether be ſball. be allowed to make any Refleftions upon } 
"mJ | the former Company, either - as to: the late War with the Mogul's | 
| Swubjetts or to their Management of their Afﬀairs , in relation to the: | 
'-1*, . : manntaining of Caſtles and; Forts , of of their not being approved | 
7 RE by the King and Parliament. 1 ; | 


*% _ ; . 
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. told he has often preſſed the-Direfors and: 


[16] 


6 -riſ i any » hub Reſton be atowed, s Confniine: 


PIN 
+ t. May vt not mcline the to have low ck 


hrs of a 
_— 


_—_ of them three Years to trade? © 3, As to the for- 


pary 's pgs Cafths and Forts in ſeveral Parts of 
Tedia ſlows ul and ſome in other places, F1 
the New Company aig pre think you 0G ths that they will depend upon 


. Prorettion of the Great Mogul, without any ſuch Security fu ed « 
. own Defence, will not this? recal all the former Grants to the Eng-" 


be of a Conn ins fa 3 
may it not be of goes Og, of cog full 


bfb ?' and 
. all the mp Effetts to be ſeized on, 


rence, by reaſon of anyePyrates, or of any Miſinformation or ge- | 


ſtion again#t the Engliſh by their Competitors Trace, erher Dutth, 
French or others, - X 


Secondly, '1f the . Ambaſſador hat : not be pr &-em any; ; po | 


Hioris upon the former Company, as before mentioned, 
be very difficult for hin! to avoid, It is humbly | 

_ Embaſſage would be very 5 ane tend 6 hs | 
Char VE willcof, while the former Company ts in being, and 4 
by the King and Parliament to continue for three Tears, 1 


lopers. 


- Thus'this Gentleman has ſhewn to both'Sides " ry - 
Reaſons why they rould anne M6 ir RESIHE OY 


for both \Companies,. each fide 'to nominate <—edduh -who pee 


treat together in order to bring on ſuch an Agreement as may be, 


for the mutual Advantage of both Companies. 
- The Mediator has: done his beſt to bring on the Union,. which | 


puts Men upon Inquiry into the Cauſe why as. yet his Inten-, 
tions have had no hetter effeQ. f 
Among others, :Ehave look'd into the Reaſons alledg "9 on both | 


ſides; ſome of the New Charter ſay, They cannot agree with the. 
Old Company, becauſe their Foundation ifrotten ; That they are. 
-iable to ObjeQions in Parliament for their Arbitrary Procedings 


n 
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Ling, of Eaghnd, that by his Power he ſhall not make his Subjefts 
| TY even ng to bis Dow LE May 'it not \ 

to ſeize upon all the Effetts of the Old C "1 
which ' would Te contrary to the entent of the Aft of pron, 


| anſwer able the; 


New \ Aomiars. yi looked pon in India ir oy GT v Ine 1 | 


*-, 


' Þ in {-dia; That a New. Stock may be ſeized as a Reprizal, for || 
f Damage "done.during the laſt War, by the Old [ney Tous bf | 
"the 's-SubjeAs ; That the Demands of the Mogul upon that || 


{| ſcore are Immence ; That 'the Old Company ask a.great Sum for -|| 
their Forts and Caſtles, which, "inſtead of being beneficial, are a 

- burthen-to the Trade z (as the Interlopers have offered to prove 

' in Parliament ;) That their Debts in Z:d:a and Perſia are very 
onſiderable ; That they owe a vaſt Sum upon their Seal here in 
England; That their Stock in India, .upon the Sea, and at Homez” 

| is of no real Value, and hardly ſufficient to. pay their Debts. | 
| If all this be their-Caſe, (as for ought I know it is) we are not || 
T to wonder that the moſt prudent Part of the New Company | 
$ ſhould ſtand off, and not be willing to involve themſelves in their |} 
I Debts and Troubles; for, who, that is freſh and young, would de- || 


; fire. to be in a manner; joyn'd.in Wedlock with a, poor, rotten, 


3; Sor A nnd df OO 


__ 


"| painted and ſcandalous old Whore ? 

© Þ - For theſe Reaſons, fuch of the New Company,as underſtand | 
i] Buſineſs and the World, like not the Agreement;TOn the other | 
4 hand, the Members of. the Old Charter are againſt an Union, as 


the New Compagy to be upon as wrong a Bottom as a- 


WY ny. of their Predeceſſors. J | | 

f - Tos 1s commonly fd, That they catipot Proſper, as be- 
©24 ing founded in Iniquity, and as;derlving their Original from an 
<2 - Iajuſtice done. to their Fellow-SubjeQs , for the new 
e 4 Subſcribers. of. 744000L to his preſent Majeſty's Charter, made 
2:7 purſuant to the Regulations voted in Parliament, had committed 


of no Fault, and were go ways obnoxious, yet they are deprived of _ 
. 1 their Eſtates, and by this new Act the Innocent and the Guilty are . 
©1 involved in one and-the ſame Puniſhment. | 
n'J Tis likewiſe ſaid, That their Charters are not, warranted by 
S.4 At ofParliament ; but this Point, as being themoſt material, Iſhall 
EF referve for the laſf-: 'Tis alſo alledg'd, That this new Settlement 
© | of the Trade was promoted by two or three Men to gratifie their 
1 own, Ambition, who having formed themſelyes a ſtrong Intereſt, 
h | by creQting the Bank.,of in, had a mind to. be yet ſtronger * 
= | by being at the head. of a Company of their own creation : To. 
4 Engroſs ſo. much Power was Cunning in them, but to let them' | 
| Keep it will perhaps not be thought Wiſe in others; and upon. - 
1, this Score only, *tis more. than probable that theſe new Charters | 


h 

E 

© 1 may be attacked in Parliament. | b! | 
. : Theſe | 


- 


| Theſe Reaſons may make. thoſe -of the Old Charter afraid to 
| Joyn"with a" New Company, which, in its Infancy, has ſo many |. 
perand' Stains ypon it. <7 HSE , IS 4 
-*Tis true, the Crimes of the Old Ea#-Tndia Company are very |] 
great, bn t theSobſcribing before-hand to take away Mens Eſtates, | 
and afterwards voting it into a Law, is what, tilllaſt Year, was; 
never heard of in anEngliſh Parliament : Can- it be thought, that 
|| a Company, ſetting out in their very beginning upon ſuch wrong, 
Principles, will ever do-any thing for their Conntry's Good, or | 
| to advance the Trade of England? ' * + © | 
'  Such'of the Old Company as have either Reputation or Eſtates. 
to loſe, ſeem loth to joyn with a New Charter, which is liable * 
to ſo many ObjeQions in both Houſes of Parliament. : 
Fir, The Eſtabliſhment was procured at the latter end of an; 
eight Months Seſſion, when there were-but few Members in the; 
Houſe, of which very many had an immediate Dependance upon 
the Court, or were Subſcribers themſelves; and, of which many, 
at the very Pgfling of the Bill, declared, That they conſented te-: 
ſuch a Proceeding out of meer Neceſlity in that-JunQure. _- - 
| The Proteſtation, ſigned by ſo many Lords, is:a ſufficient Evi. 
dence how much the Proje& was diſreliſhed m that Honourable | 
Houſe, beſides, it came tacked to a Money-Bill, by which Pra-: 
| Rice, their Lordſhips were deharr'd of their deliberative Voice; 
in the. Setttement of ſo great a'part of the Trade 'of Englahd, fo 
- that the Lords ſtand no ways engaged to favour this abliſh-" 
' ment, which was made in a manner without their Conſent. or 
- Nor is it reaſonable to think, that the King: (who makes Ju-; 
ſtice the Rule of all his Actions, and who is more. jealous of his: 
-. Fame and Glory than any Prince that ever ſateupon-the Throne, 
of. England). can like a Company that is built. upon the Ruines of 
a.Charter, which his Majeſty had with ſo much deliberation, and: 
ſo ſokemaly granted, OED ro MESSE T4 
You know very well that there are a great many Gentlemen: 
| concerned in the Old Charter, who had no hand in thoſe irregu-! 
-lar Proceedings of the Old Company, which were complained of 


fy al et ae. ron Sto fs oma 
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pad nf prod 


in Parliament : All theſe are cautious of running into-new Dan. 
gers, and ſcem rather deſirous to draw in their Effefts from Jndie, 
and to wind up their Bottom, than to joyn their Old Stock, and'to; 
come with freſh Subſcriptions into a New Company, which was 

erected to anfwer a preſling Neceſlity at that tune, when MINE, _ 


HO ALS Oo wh ras Oh) Wd 


Lords and Commons, in all appearance, would have been glad *© 
of any other Sapply, that did not carxy along with -it ſo many 
J Hardſhips. | 


49 £ 5 
* x'Y 


But, if (which looks like a Judgment of God Almighty's upon 
1 thoſe who were not only for Ruining -the Old Company, but for 
excluding all but themſelves from this Trade) it ſhould be found 
I that the New Subſcribers are not intituled to the Benefits of the 
{ AR, it will put an end to the Matter in queſtion, 
And, in order to give you my Opinion therein, 1 ſhall ſet down 
4 the Heads of thoſe Parts of the AR, and of the King's Commiſſion, 
: 4 999 thereunto, which not having been complied withal, ſhall 
ze the Foundation of my ſaid Opinion. « 
1 By the AG for raiſing a Sum not —_ two Millions, upon a 9 and 
1 Fund for payment of Annunities, after te rate of 8 per. Cent. . 34. 
per. Am. and for fſetling 'the Trade to the Ea#-1:4:c, ſeveral 
Duties upon Salt, Vellom and Parchment, &c. are granted to his 
{ Majeſty; and appropriated for the raiſing of a yearly Fund of 
] 160000. to be paid, and iſſued out to ſuch Perions as ſhovid ſub- 
4 fcribe and pay a Sum of two Millions, at the times and manner 
-1 preſcribed by the AQ, after the rate of 8 per. Cent. per Any, 
&1 His Majeſty may by Commiſſion, under the Great Seal of Eng- Page 7: 
1 lard, appoint Commiſſioners for taking Subſcriptions tiil the 29th of 
ey September, 1698. from any Perſons and Corporations (except the 
OY Bank of England) for two Millions, 4 
-J Jt is enacted that it ſhall and may be lawful for- his Majeſty 748. 
I by his Commiſſion aforeſaid, to diret how and-in what manner 
4 they ſhall proceed to exccute the ſame in all Matters and Things . 
SJ relating to this Service. | | 
ef . It is enafted, that during the time by the AQ limited for ta- 749. 
king the ſaid Subſcriptions, it ſhall and may be lawful for all and 
44 every. Perſon and Perſons, &c. to ſubſcribe, &c. and all the 
4 Monies ſo to be ſubſcribed, ſhall be anſwered and paid by the re- . 
ny ſpeaive Subſcribers thereof, to ſuch as ſhall be appointed to re- 
-J ceive the ſame for his Majeſty's uſe, in manner following, that is 
Tf to fay, one full 10th Part (the whole in 10 equal Parts being 
;J divided) of every Sum of Mony fo ſubſcribed, ſhall be paid to 
A his Majeſty's uſe, as aforeſaid, at or. before the making of each - 
of Wbſcription reſpeQively. 
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It is farther enacted, that if any Perſon or Perſons, Bodies Poli 
tick or Corporate, who ſhall have ſubſcribed as aforeſaid, do not 
pay down, the firſt 10th part upon his or their Subſcription or 
at the time of making thereof as aforeſaid, then every ſuch Sub- 
ſcription (without ſuch Payment): ſhall be utterly void and: of 
none effect. : | | / 

And for the farther Encouragement of the ſaid Subſcribers, 


every Perſon may default and recount, or ſhall be repaid (in Con- 
ſideration of their Prompt Subſcription or Payment) after the 
rate of 10 per. Cent. &Cc. Bives | 
The Commiſſioners of the Treaſury, out of any unappropriated 
Mony, may iſſue for incident Charges for Execution of the Com- 
miſſion. x . _ 
His Majeſty may incorporate the Subſcribers (upon whoſe Sub-' 
ſcriptions the firſt tenth part ſhall be paid as aforeſaid) by the! 
Name of the General Society, &c. . 
The Subſcribers of 500 7. each (who ſhall have ſeverally paid. 
one tenth Part of the Sum or Sums by them ſubſcribed) may meet: 
and ele& Truſtees. | 
In caſe two Millions-or one Moiety be ſubſcribed as aforeſaid, 
then the Subſcribers to have the Trade to the Ea#-Tndtes, exclu- 
hve of all others. | | 
If any Corporations or Perſons having particular Intereſt in; 
the General Society, deſire to. be incorporated in a Joynt Stock, 
his Majeſty may incorporate them. 
All the Money ariſing by this AQ is appropriated. 
His Majeſty, by-his Commiſſion under the Great Seal of Eng- 
land, for taking the ſaid Subſcriptigns, doth dire& and appoint, 
that every Subſcription, whereapon one tenth part ſhall not be 


—_ 
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paid at the time of ſubſcribing, ſhall be utterly void and of none 
effet, but that the Receivers may allow the diſcount of 10 /. -per 
Cent. allowed by the AQ. | 


And, becauſe you ſhall have every thing before you, I have | 


procured the Copy of one of thoſe Receipts, which Five of the 
Eight Receivers appointed for this purpoſe, gave to a Friend of 
Mine that was concerned in the Subſcription, which I here 1a- 
ſert : | h 


Receir'd 
Ly # 


* 


P"” OR 
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or 


1 His Majeſty King William the Third, bearing 


J of Prompt Subſcriptions and Payment, mae in 
1 the whole , the Sum of 1ogp |. being the fir# 
1 renth Part of the Sum off 10000 |. ſubſcribed 


et | Lzons, to be raiſed by Vertue E an At of Par- | 
| zament, entituled, An AQ 
I not exceeding two Millions, upon a Fund 


18 /. per Cent. per Ann. and for ſetling the 
1 Trade to the Ea#-Indies. Witnefi our Hands | 


this 14th Day of July, 1698. 


"Tr J* 


TD Eceiv'd this 144h Dayof July, 1698. by? 


| Vertae of aCommiſſion, or Letters Pa- 


tents under the Great Seal of England, from 


date the 14th Day of July, in the Tenth Year 
of His Reign, of A. B. the Sum of 689 1. 35. | 
4 d. which with the Sum of 2101, 16s, 8d. 
diſcounted for Interet , and the Sum of 100 1, 
allowed to him by his Majeſty, for encouragement 


by the ſaid A. B. towards the Sum of two Mil- 
0 
or raiſing a Sum 


for payment of Annuities after the rate of 


PE I IDEgg 


| 


£8 = 
I000 ©0 O00 


. 


: Gilbert Heathcote, 
al ho. Vernon, 
Edw. Allen, * 


]. Bateman 


'B 3 
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Upon conſideration of this Caſe, I am of opinion the tenth 
part of the reſpe&tive Subſcriptions. not being, paid in according 


DefeRiveneſs of the Sy 
a 


Allow- 
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; z 
Allowance by the AA, above, === = ———4.000d 
To Eight Receivers or Promoters of the Sub-T | _— 
ſcriptions 2000 /, each ; in all ——- 


| Incident Charges, about——- 04000 
Allowed without Authority of Parliament, — 20000 


In all — 830000 


Theſe Allowances ſeem very large; beſides, *tis reported, 
that great Sums have hoon ately given toſupport the New 
Stock and to carry, on the ſubſequent Payments ; all which to- 
ger is pretty like what a very conſiderable Gentleman once 
id of the Old Company's Revenues in Idia, That the Hands 
fed the Feet and the Feet the Hands, but produced nathing to the Pub- 
lick; for, atthis rate of management, the Funds given in Par- 
liament ſerve to no other purpoſe. | 
It- will be -valaatins pode by what Authority the Receivers 
made this Allowance of twenty thouſand Pounds ; the King's 
Commiſſion 1s in the negative.,. and declares, that all Sub- 
ry or whereupon one tenth. part is not: paid. at the time 
of ſubſcribing, ſhall be utterly void and of none effe&t. So 


that here is the higheſt Fraud imaginable in the Execution of 


this Commiſſion ; . and to. countenance. this: Fraud; in-the Re=. 
ceipts, they make theſe Allowances as by Vertue of His Maje- 

Commiſſion, 'whereas in truth they are direftly contrary” 
hat n, which ſhould haye. been their Rule and: 


-- 
> 


Guide : And, by the way, many People wonder how the Pro- 


jeX of Receivers came into the AQ, which: gives. an-oppor-! 
tynity to elude. the Lay lately. made for.regulating.theiEx-. 
, where the Money. muſt otherways:bave been.a@ually: 
pa in,. and-then there had not been the ſame,convenience of- 
riking fititions T allies. ME -I24t 
The two Millions granted are appropriated.by. the AR of. 
Parliament, notwithſtanding which the King's-truſty.and:well- 


[| beloyed' SubjeQs, Sir ZZ: F. Sir Theodore Fanſen, Sannel Shep- 


beard, Gilbert Heathcote, Tho, Vernon, fames Bateman, Edward 
| | | Allen, 


27 | 
Allen, and Foſeph Martin, have ventred out of this appropria- }. 
ted Money, to allow the Subſcribers twenty thouſand Pounds ;. | | 
but how they will anſwer ſuch their Proceedings, is a.-very. | 
great Queſtion : I cannot hear that in their Juſtification they ' 
can produce any Warrant from the Lords.of the Treaſury 
for their ſo doing; for ſuch a Warrant would have begot a 
Doubt -where the Power of Appropriating lay, whether in 
St.-Srepher's Chappel , orfin the Cock-pit? They cannot ju- . 
ſtife themſelves by Letters Patents from the: King, and my 
Eord Chancellor is too cautious and too wiſe a Man and un- - 
derſtands the” Laws better than to authorize ſuch an AQtion 
under the Great Seal of Ezglard. | 
/?Tis true, that afterwards when. it was reported, that the. | 
Charters might be called in queſtion, immediately a Warrant. ? 
was fent into Germany for his Majeſty's 6gning, and dated at. : 
Goes, the + October, 1698. and counter-figned by the Lords 
of the Treaſury; To afow to the ſaid Receivers the Sum of twen-. . 
7 thouſand Pounds, without Account, Impre$t, or other Charge, to 
e ſet upon them or any of them for the ſame ;, the ſaid Sum being, in 
ſatisfation of ſo fr them ' paid or allowed to the Subſcribers of . 
the ſaid two Millions, for the Monies by them Job ſcribed, being af-. | 
ter the rate of twemy Shillings per” Cent. upon the whole two Mil-. | 
lions, which was ſubſcribed on the. 14th, 15th and 16th Days of | 
July a#. | | Me OT re Þ 
\"The- New Company pretend; that this Authority ſupphes. ] 
all Defeats m their Proceedings, and that. it-makes up any, I 
Breach they may have made upon the Law,: But, for my part... 
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I carinot ſee that this Warrant does any more, than diret t E. 
Lords of th®Treaſury to allow them twenty thouſand Pounds, 
which the {aid Receivers had allowed to the Subſcribers in the. . 
King's wrong, and for which without diſpute they muſt other-. 
wiſe have been accountable out of their own Eſtates. , But will. 
aby Lawyer ſay, that this Warrant does make that legal, Ex. . 
poit fatto, which was illegal in the beginging ?. 1f theſe Receivers + 
ſhould come to be impeached in Parliament, for fraudulently executing - 
abe King's Commiſſion, by diverting appropriated Money, Will their . I 
Council ſay,” that they are juſtified by producing a Warrant, | 
procured ten Weeks after the Crime'committed ? Or can any. 
Warra gt or DireQion diſpenſe with the expreſs Condition of 
TS | the 
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| the AQ, That unleſs the full tenth part be paid down according to the © 
- AF, then every ſuch 'Subſcription, without ſuch Payment, , 
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4 other way. 
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all be 
atterly void and of none effett ? k 
This Warrant of the King's pardons no Breach made 
upon his Laws, but allows Twenty Thouſand Pounds ont of any 
Mony unappropriated, being in ſattsfattion of ſo much allowed by the 
Recetvers to the-Subſcribers : From whence it appears his Majeſty 
did not dire& the making this Allowance out of the two 
Millions, becauſe it was all appropriated by the At; tho' 
I am-credibly inforn'd, this Warrant was ſatisfied by levy- 
ing Tallies on the Receivers of the two Millions. From all 
which it follows, that the Grants or Charters are of that . 
Nature, that his Majeſty- may avoid them, as being deceived 
in his Grant. *X 
It may be Objeted, That no Advantage ought to be ta- 
ken of this Omiſſion, in not paying the firſt roth Part; and 
many would incline to the merciful ſide, were it not no- 
torious that the Principal Leaders and Managers in this new 


Subſcription, were for taking the ſame Advantage over the 


Old Ea#-India Company. I my felf have ſeen ſeveral Tranſ- 
actions before the Privy-Council in the Year 1693: and I find 
that ſome of theſe Receivers, ſeveral of the preſent DireQors, 


J and many of the Subſcribers did ſet their Names to Petitions 


againft the.Old Charter, preſling the Governmeat very ear- 
neſtly at that time, to take an Advantage of an Omiſſion 


7] the Old Company had made in not paying their Tax upon a 


preciſe Day, which was likewiſe a Holy-day, when there was 
no Officer at the Exchequer to receive it, nor-no damage to 
the Government; and ſo hard they were prefled, that for the 
negle&t they were forced to fubmit their Inheritance to a 
term of twenty one Years, and which is now reduced to a bare 
warning of three Years. This was a greater hardſhip.upon 


{ the Old Company, than it will be upon the New, not to let 


them enjoy the Trade, but to pay them their Mony off ſome 


The new Subſcribers, and particularly the new Joynt Stock, 


{ deſerve the leſs Compaſſion for theſe Reaſons among many 
x others. 


Fir, 


- ., Corporation muſt be determined, for then. their Creditors. 


Fes, They. have contrived their Proje& with confiderati-. | 
on only to their own Gain, without any regard Publick or 
Private ; as to the Publick, they have taken no care of pro- 
moting the Woollen ManufaQturies, nor to limit their yearly 
Dealings to ſuch a Sum as may not hurt England; and, as to 
the Concerns of Private Men, *tis evident they have had no- 
Bowels towards thoſe many Families embarked in the former 
Stock, which this Undertaking muſt Ruine, and good Men. 
never deſire to Thrive by the Undoing of Others. 


Secondly, They have given no fair Quarter to their Adver- 
faries after their Vigory, preſling by their Patrons and A- 
gents to have the Old Company difſolv'd after three. Years. 
Warning, whereas, when a Motion to this purpoſe was made. 
in the Houſe of Commons, it was rejeted with Scorn 'and. 
Anger. By the A@ the Corporation is not diſfolved, but, 
on the contrary, the Eſtate of the Company is ſubjeted* to 

y its Debts ; but it will be impoſſible tor them ſo to bring]. 
1n-their Effects as to pay. their Debts, if in three Years their 


will have no body to Sue. - - 


Thirdly , 'Tis apparent that they deceiv'd the Houſe of 
Commons in their Motion relating to the 5 /. per Cent. it be-. 
ing'propoſed to be in the nature of what is paid to the 4/- 
frican Company, and the ſeparate Traders there, wherein 
none is to be a gainer, but the whole is to be expended. for the 
preſervation and enlarging the Trade ; but as this is turned in, 
the AQ, the New Joynt-Stock is to have to themſelves the 
whole Benefit of the 51. per Cent, which cannot be imagined. 
to haye been the Senſe of the Houſe, who were made beiiey 
the greateſt number would be ſeparate Traders ; ior, in that, 
eaſe, had only the Subſcribers of 50000 /. deſired to.have been; 
in a Joynt-Stock, and yet never traded, Is it not rediculous. 
| to Ulunk the other Subſcribers mult have paid them 5, per Cenr, I. 
en their. Trade? | | 


Eourthly, 


== 
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Fourthly, They who procured this AQ meerly vpon the ſug- 
ſion that they would make the Trade more free and open * 
to the whole Nation, and'who declared, They would not be 
Incorporated;, and whoſe chief Objeftian to the Old Charter 
was, That a few Men, thus Incorporated, engroſſed pri- 
vately all the Profits of the Trade, and theſe very Perſons, 'al- 
moſt all of them, having united themſelves under a Charter, 
and now become the grate Monopoly that was.ever kgown 
in Enpland; Who will be ſorry to ſee fuch a Company difſol- 
ved? Who will have any Compaſſion to ſee theſe Charters de- 
clared/void, which have been entred into by Men who have 
been heard to fay in. publick, That they would have their 
ht Hands cut off, and'others, That they would be Hang'd 


at the Door,, before they-would ever be concerned in, or con- 


tribute to a ſoynt-Stock; which Joynt-Stock, notwithſtanding, 
they have entred into; 'and with thoſe very Right Hands Sub- 
ſcribed to it, and one of theſe zealous Advocates for a free 
Trade being now ready to go as far as Jndia to promote the 


Intereſt of a Joynt-Stock ? 


 Fifthly, Becauſe the 200000 l. offered to be laid down by 


the Old Company, would have gone a good way towards pay - 


ing of; Seaman, who at that time lay eating upon the Publick, 
whereas, in liew of the ſaid 2000001. (by reaſon of the ex- 
travagant Deduttions aforeſaid) the King did not receive ſo 


\ much by 600001. beſides the Allowance to Receivers, and the 
Incident Charges before-mentioned.. h 


41K 


Youhave now my Opinion, which, Iam perſuaded, will not 
much incline you to buy New Stock ; but you are a Country 
Gentleman, and may be diſappointed in this occaſion of lay- 
ing out your Money.; however, I think, upon ſeveral Accounts, 
you need not be diſcouraged : For, Fir#, if theſe Subſcriptions 
are void,, the Ea#-1dia Trade may be free to be ſold to the 
higheſt Bidder, and, if it will fetch a good Sum, you and 
your Neighbours will be pleaſed, for it may hinder new Taxes. 

C St 
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| Setondly, If, by the Subſcriptions being void, the- Subſcribers 

E- have. no Intereſt in the Salt Duty, then may this Tax: be abo- 
"liſhed, - which is ſo very Clamorous, and. ſo great a Burthen,. 

| _ and the Subſcribers be ſatisfied ſome othey-more eaſie way. 


4 


| You will think I am partial, if I ſhould ſay, It would be no. 
| * harm, if the double Duty on Stamp'd Paper were likewiſe 
| free, for *tis really a very great Obſtruction to all ſorts of - 
|} Law-buſineſs. | . 


. > hs 

Buff notwithſtanding all that I have here ſaid, if a Com- : 

pany ſhould at any time be eſtabliſhed upon a good Foot, with, 

' a due regard to our Woollen ManufaQturies, and to our home, 
© Conſumption, and with ſuch Powers in [dia as the Dutch and --. * 
- other Nations have, and think abſolutely neceſſary to carry; 
| on the Trade, I ſhould, whatever my own Opinion -be-ot--. 
| Joynt-Stocks, adviſe you to be one of the firſt Subſcribers in ' ? 
It a new and good Settlement of the Trade, which is all at pre=. 
i ſent from, Aye wo ke ret 
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Your mo8t affeFionate Friend, * 


and very faithful Geri: bio: 
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